#=4 SKYLINE MILLARS LIMITED Millars

30 August, 2023

1q, -

The Manager - Listing Department

The BSE Limited

Phiroze]evjeebhoy Towers,

Dalal Street, Mumbai - 400 001,

Reference: - Skyline Millars Limited BSE Code - 505650
Dear Sir{s),

Sub: Qutcome of the Proceeding of the Board Meeting held on Thursday, 3+ August, 2023

Ref: Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”).

With reference to above captioned subject, we wish to inform you that the Board of Directors at
their meeting held today has approved and has taken on record the following;

Un-Audited Financial Results of the Company for the first quarter ended 30% june, 2023,
Approval of draft Directors report for the financial year ended 31% March, 2023.
Approval of re-appointment of Mr. Maulik Dave, Whole-time Director subject to
approval of the shareholders of the Company, details as required under Regulation 30
read with Part A of the Schedule III of the Listing Regulations are annexed herewith
marked as ‘Annexure-1'.

4. Replacement of existing Articles of Association (AOA) with new set of AOA of the
Company to comply with the Companies Act 2013, subject to approval of the
shareholders of the Company, the brief details of proposed changes to the Articles of
Association of the Company as required under Regulation 30 read with Part A of the
Schedule M1 of the Listing Regulations are annexed herewith marked as “Annexure-2'.
Approval of updated various policies of the Company.

6. Approval of draft Notice of 103 Annual General Meeting of the Company.

e

o1

Enclosed a copy of the said Un-Audited Financial Results for the first quarter ended 30% June,
2023 along with Auditor’s Limited Review Report.

The Board meeting commenced at 3.00 pm. and concluded at0S:4 ¢ pam,
Kindly take the same on record and acknowledge the receipt.
For Skyline Millars Limited

Maulik Dave

Whole-time Director
IDIN:014485306
Enel.: as above

Gate No. 2, Skyline Qasis, Premier Road, Vidyavihar (w), Mumbai - 400 086.

w Office @ CI2, Skyline Welthspace,
i 4 : Tel, : (022) 2511 2194/ 95

hgate House, 4" Floor, 32-34, Veer Nariman Road, Fort, Mumbai - 400 001.

Tol, :{022) 2204 7471 » wwaw.skylnemillarsitd.com
CIN : L6302MH1919PLC000640

Registered Office : Churc
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Annexure- 1

L Reason for change viz, appointment, re-appointment, resignation, removal, death or
otherwise;

As recommended by Nomination and Remuneration Committee and a pproved by Board
of Directors at its meeting held on 3 August, 2023, Mr. Maulik Dave (DIN: 014485306) 1s
re-appointed as Whole-time Director.

This appointment is subject to approval of members at the ensuing Annual General
Meeting of the Company.

2. Date of appointment/ re-appointment/ cessation (as applicable) and Term of
appeintment/re-appointment

Mr. Maulik Dave re-appointed for a further term of five (5) consecutive years with effect
from 27% May, 2024 to 26 May, 2029 subject to approval of members at the ensuing
Annual General Meeting of the Company.

3. Brief profile (in case of appointment)
Mr. Maulik Dave is a Commerce Graduate and having wide experience in Marketing &
Selling in Real Estate, Realty marketing coupled with his deep business perspective will
actd value to the Company. He has joined the Company on 23# April, 2010 as Director.
He was appointed as a Whole-time Director w.e.f. 27% May, 2019 for the period of five

years without any remuneration in view of financial position of the Company.

4. Disclosyre of relationships between directors {in case of appointment of a director).

Mr. Maulik Dave is not related with any of the Directors of the Company.

Lo - i bai - 400 086.
. : C/2. Skyline Welthspace, Gate No. 2, Skyline Oasis, Premier Road, Vidyavihar (w}, Mum
Selnn e 2 ‘p Tel. : (022) 2511 2194/ 95

Registered Office : Churchgate House, 4" Floor, 32-34, Veer Nariman Road, Fort, Mumbai - 400 001,
Tel. :(022) 2204 7471 » www.skylnemiltarsiid com
CIN : L6302MH1919PLCO00640
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Annexure- 2

Summaty of amendments in AOA of the Company,

I —— T a2
| Srono. | Changes

| 1 (% The mﬁstui.nﬂ Articles of Association ("AOA”) was adopted are based on the
' provisions of the erstwhile Companies Act, 1956

i * Consequent to the enactment of the Companies Act, 2013 (the 'Act), in view of
frequent changes, it was thought fit by the Board of Directors of the Company that
‘ certain clauses of the existing AOA of the Company should be amended/madified
and certain new clauses should also be inserted or replaced in place of existing
clauses of ADA to align the same with the prevailing provisions of the Act and rules
made thereunder.

_ = Since the changes required for aligning the existing AOA with the Act and the rules
i made thereunder were numerous, it was considered expedient to adopt a new AOA
in substitution of the existing AOA.

* During this exercise of amendment of existing clauses and insertion of certain new
clauses, chronelogical serial numbers of the clauses of the AOA have also been
changed and were required to be renumbered.

2 Key changes in the New AOA are as follows:

_ * The New AOA has been restructured and aligned with the provisions of the Act and
| rules made thereunder.

I * References to the sections, sub-sections, clauses etc. of the Act, which have been
amended are substituted with the new provisions of the Act.

* The new AOA to be substituted in place of the existing AOA is based on "Table-1*
and they shall be applicable to the public Company limited by shares and shall
apply to the Company so far as they are not inconsistent with any of the provisions j
contained in these Articles, amendments or alterations thereto or modifications or
substitutions thereof and only to the extent that there is no specific provision in %
these Articles.

manner unless the AOA otherwise provides, have been s pecifically included.

. i
* Provisions of the Act, which permit the Company to do certain acts when
authorised by AOA, or, which require the Company to do acts in a prescribed

Sales Office : C/2. Skyline Welthspace, Gate No, 2, Skyline Oasis, Premier Road, Vidyavihar (w), Mumbai - 400 086.

Tel. : (022) 2511 2184 / 95

: ' Road. Fort. Mumbai - 400 001.
: hgate House, 4' Floor, 32-34, Veer Nariman ;
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SKYLINE MILLARS UMITED
CIN NO, L63020MHB1919PLC0O0640

REGD. OFFICE : 4TH FLOOR, CHURCHGATE HOUSE
1334, VEER NARIMAN ROAD, FORT, MUMBAI - 400001
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR QUARTER ENDED 30TH JUNE, 2023

S P Py Quarter ended YEAR ENDED
Now
30.06.2023 31.03.2023 | 30.06.2022 | 31.03.2023
{Unaudited) | (Unsudited) | (Unaudited] | |Audited)
Income
{a) Revenue from operations . 0.00 15.05 1505
(b) Other Income 1129 1184 10.45 43.23
1 | Total income 11.29 11.84 25.50 58.28
Expenies
(a) £ost of materials consumed 0.00
() Purchase of stock in trade 0.00
le) Change in inventaries of finished goods, work-inprogress and stock-in-trade
16.30 16.30
(o) Tost of Construction . . 000
{e} Employee banefits expenses ARl 8.55 7.39 31.62
A Finance cost . . Q.00
(g) Depreciation and amortisation expentes 0.19 023 0.24 093
[h) Other Expenses 41.02 52.85 19.05 170.36
2 |Total Expenves 50.02 61.63 42.98| 19
1 |Prafit / (Loss) before exceplional items and tax 11-2) (38.73) (49.79) (17.48) (160.93)
4 |Eweptional tems . . .
s [Profit / (Loss) before tax (3-4) 138.73) 149.79) (17.48) (1860.93)
Tax Expenye
a) Current tax
b [Excess)fShort Tax frovision of earlier years -
¢} Deferred tax -
& [Total Tax Expense - - - -
7 [Profit / {Loss) Tor the period lrom continuing operations (5 - 6) {38.73)| (49.79) (17.48) (160.93)
5 |Loss from discontinuing operations 11.63) (17.85) (1.76) (23.42)
9 |Tax Expenses of ducontinuing operations = < *
1¢ [Loss from discontinuing operations (8 - 9) {1.63) [17.85) (1.76) {23.02)|
|
11 [Profit / {Loss) for the period (7 + 10) [40.36) [67.64) {19.24) [184.35)
Other Comprehensive Income [Net of Tax}
A tiems thal will not be reclassified to Profir & Loss 0.02 _[0.05) 10.12) {0.17)
17 [Total Other Comprehensive Income 0.03 (0.05} (0.12) [0.17)
13 [Total Comprehensive Income for the period {11412) {40.33) {67.69) {19.36) (184.52)|
14 rdﬂ up Equity Share Capital (Face Value Re 1/- each) 40224 402.24 402,24 402.24
15 Reserves excduding Revaluation Reserves as per Balance Sheet of the previous
| sccounting year 2,174.33
16 [Earning per Share (EPS)
a) Earning per share Basic & Diluted [in Rs} {for continulng operations} [not
annualised) (0.40) 10.12) (0.04) {0.40)
b) Earning per share Basic & Diluted {in Rej (for discontinuing aperations} (not
annualised) (0.00) 0.04) {0.01) (0.06})
¢) Earning per share Basic & Diuted (in Rs) [for total operations) (nat snnualised) {0.10j {017) {0.05} (0.45])
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Notes

The above results hanve been reviewed by the Audit Committies and approved by the Board
of B Ao gy hnld on 3rd Aug, 2023

The sbove Tewilts have been pregared in accosdlande with Companing (ndian Accesntng Standeds| Rules, 2015 {'ind As’)
prewribed under tection 133 of the Companies AcL20LY, read together with rile 3 of the Comaanies (mdian Acositing
Sandards) Rubes, 215 and Comp (13 A ing 32 u| [Amenamant | Russ, 2010

Tha Company m piwmanty engaged in Raal Enate busiress and afer ducontinuation af Wmroth deawon these i anly 0ne repoinadle segmend.

Figures for the previous g iods have bern re-grouped / e O ¥
For snd on behalf of Rosrd of Dlirectors
M Mauiin W Dave

Place : Mumbal i Ng. 01848506

Drate - 03/08/2023 {Whole time Dlrecton)




Wianubhai & Shah LLP
Chartered Accountants

Independent Auditor's Review Report on Unaudited Financial Results

Review Report to

The Board of Directors

SKYLINE MILLARS LIMITED

|13

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of
SKYLINE MILLARS LIMITED (the ‘Company’) for the quarter ended 30" June 2023, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEBI from time to time.

This Statement, which is the responsibility of the Company’s Management and has been approved by
the Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, Interim Financial Reporting ('Ind AS 34'), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on these
financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity. issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing specified under Section 143(10) of the
Act, and consequently, does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34, prescribed under Section 133 of the Act as amended, the SEBI Circulars, and
other accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in term of the Listing Regulations 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulation 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For Manubhai & Shah LLP
Chartered Accountants
FRN: 106041W/ W100136

“FT&HJ— |§ Ot
CA Laxminarayan P Yekka s
Partner

Membership No. 114753

Place: Mumbai

Date: 03/08/2023.

UDIN: 23114753BGWPNW2044

Manubhai & Shah LLP, a Limited Liability Partnership with LLP identity No.AAG-0878

Regd.Office: G-4, Capstone, Opp. Chirag Motors, Sheth Mangaldas Road, Ellisbridge, Ahmedabad-380006.
Gujarat, India. Phone : +91 79 2647 0000 Fax : 91-79-2647 0050 Email : info@msglobal.co.in

3C, Maker Bhavan-2, 18, New Marine Lines, Mumbai - 400020. Phone : 022-66333558

Email : infomumbai@msglobal.co.in Website : www.msglobal.co.in

Ahmedabad ® Mumbai  Rajkot ® Baroda ® Gandhinagar ® Udaipur



